









































South Asian Ceramic Tiles Private Limited

CIN: U26931TG2015PTC101548

Statement of Changes in Equity for the year ended 31 March 2025
(All amounts are in Indian Rupees in lakhs except for share data or otherwise stated)

(A) Equity share capital

1) Current reporting period

(Amount in INR lakhs)

Balance as at April 01, 2024

Changes in Equity Share
Capital due to prior period
errors

Restated balance as at April 1,
2024

Changes in equity share
capital during the current
year*

Balance as at March 31, 2025

2100.00 -

2100.00 .00

2100.00

2) Previous reporting period

Balance as at April 01, 2023

Changes in Equily Share
Capital due to prior period
errors

Restated balance as at April 1,
2023

Changes in equity share
capital during the current
vear*

Balance as at March 31, 2024

2000.00 -

2000.00 100.00 2100.00
(B) Other Equity (Amount in INR lakhs)
(1) Current reporting period
Reserves and Surplus Total
Securities Premium Retained Earnings
Balance as at April 01, 2024 121.35 (416.62) {295.2
Profit for the year - 1,148.56 1,148.56
Other Comprehensive income/ (Josses) - - -
Total Comprehensive Income - - -
Dividend - - -
Transfer o retained earnings - - -
Shares issued during the year - - -
Balance as at March 31, 2025 121.35 731.94 853.29
(2) Previous reporting period
Reserves and Surplus Total
Securities Premium Retained Earnings
Balance as at April 01, 2023 - (1,338.51) (1,338.51)
Profit for the year - 921.89 921.89
Other Comprehensive income/ (losses) - - -
Total Comprehensive Income - - -
Dividend - - -
Transfer to retained earningg - - -
Shares issued during the year 121.35 - 121.35
Balance as at March 31, 2024 121.35 (416.62) (295.27)

Note: Remeasurment of defined benefit plans and fair value changes relating to own credit risk of financial liabilities designated at fair
value through profit or loss shall be recognised as a part of retained earnings with separate disclosure of such items alongwith the
relevant amounts in the Notes or shall be shown as a separate column under Reserves and Surplus.




South Asian Ceramic Tiles Private Limited

CIN: U26931TG2015PTC101548

Notes forming part of the financial statements for the year ended 31 March 2025
(All amounits are in Indian Rupees in lakhs except for share data or otherwise stated)

1 Corporate Information

(b)

{c

It

)

South Asian Ceramic Tiles Private Limited (the company) was incorporated as private limited company under the provisions of the
Companies Act 2013. It has been in order to carry out the business of manufacturing vitrified tiles. The corporate office is located at H
No. 6-2-27, 27/ A & 28, Unit No. 323, 3rd Floor, Down Town Mall, Lakadikapool, Hyderabad, Telangana -500004

Material Accounting Policies

Basis of Preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS'), under the
historical cost basis except for certain financial instruments which are measured at fair values at the end of each reporting period as
explained in the accounting policies below, the provisions of the Companies Act, 2013 (‘the Act') (to the extent notified) and guidelines
issued by Securities and Exchange Board of India (SEBI). The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of
the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued there after.

Summary of Material accounting policies

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as
current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle

Held primarily for the purpose of trading

~  Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a Liability for at least twelve months after the
reporting period

Y Y

-

All other assets are classified as non-current.

A liability is current when:

»  Itis expected to be settled in normal operating cycle

> ltis held primarily for the purpose of trading

> Itis due to be settled within twelve months after the reporting period, or

»  There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The Company classifies all other liabilities as non-current.

Deferred tax assets and Habilities are classified as non-current assets and liabilities.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The
Company has identified twelve months as its operating cycle.

Foreign currencies
The financial statements are presented in Indian rupees, which is the functional currency of the Company and the currency of the
primary economic enviromment in which the Company operates.

Transactions and balances

Transactions in foreign currencies are initially recorded by the Company at its functional currency spot rates at the date the
transaction first qualifies for recognition. Monetary assets and liabilities denominated in foreign currencies are translated at the
functional currency spot rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss.

Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

> In the principal market for the asset or liability, or
> In the absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is ineasured using the assumptions that market participants would use when pricing the asset
or liability, assunung that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by
using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best
use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs

Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be
reliably measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received
or recéivable, net of retumns and allowances, trade discounts and volume rebates after taking into account contractually defined terms
of payment and excluding taxes or duties collected on behalf of the government.



South Asian Ceramic Tiles Private Limited

CIN: U26931TG2015PTC101548

Notes forming part of the financial statements for the year ended 31 March 2025
(All amounts are in Indian Rupees in lakhs except for share data or otherwise stated)

(8

Sale of products

The Company recognises revenue for supply of goods to customers against orders received. The majority of contracts that company
enters into relate to sales orders containing single performance obligations for the delivery of biotechnology products as per Ind AS
115. Product revenue is recognised when control of the goods is passed to the customer, The point at which control passes is
determined based on the terms and conditions by each customer arrangement, but generally occurs on delivery to the customer.
Revenue is not recognised until it is highly probable that a significant reversal in the amount of cumulative revenue recognised will
not occur,

Interest income

For all debt financial instruments measured either at amortised cost or at fair value through other comprehensive income, interest
income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or
Teceipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the
financial asset or to the amortised cost of a financial liability. Interest income is included in finance income in the Statement of Profit
and Loss.

Government Grants

Government grants are recognised where there is reasonable assurance that the grant will be received and all attached conditions will
be complied with. When the grant relates to an expense item, it is recognised as income on a systematic basis over the periods that the
related costs, for which it is intended to compensate, are expensed. When the grant relates to an asset, it is recognised as income in
equal amounts over the expected useful life of the related asset.

Taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities.
The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date in the
countries where the Company operates and generates taxable income. Current income tax relating to items recognised outside profit
or loss is recognised outside profit or loss (either in other comprehensive income ("OCI") or in equity). Current tax items are
recognised in correlation to the underlying transaction either in OCI or directly in equity.

Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are
subject to interpretation and establishes provision where appropriate.

Deferred tax °

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and labilities and their
carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits (MAT Credit) and
any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against
which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilized, except:

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable
that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax
assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits
will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the
lability is settled, based on tax rates and tax laws that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current
tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Property, plant and equipment

Under the previous GAAP (Indian GAAP), property, plant and equipment and capital wok in progress were carried in the balance
sheet at cost of acquisition. The Company has elected to regard those values of property, plant and equipinent as deemed cost at the
date of the acquisition since there is no change in the functional currency on the date of transition to Ind AS. The Company has also
determined that cost of acquisition or construction at deemed cost

Capital work in progress, Property, plant and equipment is stated at cost, net of accumulated depreciation and accumulated
impairment losses, if any. Such cost includes the cost of replacing part of the plant and equipment and borrowing costs for long-term
construction projects if the recognition criteria are met. When significant parts of plant and equipment are required to be replaced at
intervals, the Company depreciates them separately based on their specific useful lives. Likewise, when a major inspection is
performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if the recognition criteria are
satisfied. All other revenue expenses on property, plant and equipment are charged to the statement of profit and loss for the period
during which such expenses are incurred.

Subsequent expenditure related to an item of property, plant and equipment is added to its book value only if it increases the future
benefits from the existing asset beyond its previously assessed standard of performance or extends its estimated useful life.

Depreciaton is calculated on a straight-line basis over the estimated useful lives of the assets as follows:

Buildings & Civil : 30 years
Plant and equipment : 15 years
Furniture and fixtures : 10 years
Electrical Equipments : 10 years

Vehicles : 8 years
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Notes forming part of the financial statements for the year ended 31 March 2025
(All amounts are in Indian Rupees in lakhs except for share data or otherwise stated)

(h)

=

o]

G)

(k

=

Office Equipments . 1-5 years

Computers : 3 years
The Company, based on technical assessment and managerent estimate, depreciates certain items of plant and equipment and
vehicles over estimated useful lives which are different from the useful life prescribed in Schedule 11 to the Companies Act, 2013. The

management believes that these estimated useful lives are realistic and reflect fair approximation of the period over which the assets
are likely to be used.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no
future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset {calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit and loss when
the asset is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year
end and adjusted prospectively, if appropriate,

Intangible assets

Computer Software

Costs relating to software, which is acquired, are capitalised and amortised on a straight-line basis over their estimated useful lives of
one to five years.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and
the carrying amount of the asset and are recognised in the statement of profit or loss when the asset is derecognised.

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its intangible assets recognised

measured as per the previous GAAP, and use that carrying value as the deemed cost of such intangible assets.

Amortisation method, useful lives and residual values are reviewed at the end of each financial year and adjusted if appropriate.

Leases

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. Identification of a lease

requires significant judgment. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset

for a period of time in exchange for consideration, The determination of whether an arrangement is (or contains) a Iease is based on

the substance of the arrangement at the inception of the lease. The arrangement is, or contains, a lease if fulfilment of the arrangement

is dependent on the use of a specific asset or assets and the arrangement conveys a right to use the asset or assets, even if that right is

not explicitly specified in an arrangement.

Effective April 1, 2019, the Company adopted Ind AS 116 "Leases”, applied to all lease contracts using the modified retrospective

method and has taken the cumulative adjustment to retained earnings, on the date of initial application.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial

period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are

expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with

the borrowing of funds. Borrowing cost also includes exchange differences if any to the extent regarded as an adjustment to the

borrowing costs.

Inventories

Inventories are valued at the lower of cost and net realisable value. Cost is determined on FIFO basis

Costs incurred in bringing each product to its present location and condition are accounted for as follows:

~  Raw materials: Materials and other items held for use in the production of inventories are not written down below cost if the
finished products in which they will be incorporated are expected to be sold at or above cost. Cost includes cost of purchase and
other costs incurred in bringing the inventories to their present Iocation and condition.

~  Finished goods and work in progress: cost includes cost of direct materials and labour and a proportion of manufacturing
overheads based on the normal operating capacity.

~ Traded goods: cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and
condition.

»  Stores, spares and packing materials are valued at the lower of cost and net realisable value.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the

estimated costs necessary to make the sale.

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or
when annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An asset's
recoverable amount is the higher of an asset’s or cash-generating unit's (CGU) fair value less costs of disposal and its value in use.
Recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable
amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted fo their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of
disposal, recent market transactions are taken into account. If no such transactions can be identified, an appropriate valuation mqiel is
used. These calculations are corroborated by valuation multiples, quoted share prices for publicly traded companies or other available
fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each
of the Company’s CGUs to which the individual assets are allocated.
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Notes forming part of the financial statements for the year ended 31 March 2025
(All amounts are in Indian Rupees in lakhs except for share data or otherwise stated)

(i}

(m)

Impairment losses, including impairment on inventories, are recognised in the statement of profit and loss. An assessment is made at
each reporting date to determine whether there is an indication that previously recognised impairment losses no longer exist or have
decreased. If such indication exists, the Company estimates the asset’s or CGU’s recoverable amount. A previously recognised
impairment loss is reversed only if there has been a change in the assumptions used to determine the asset’s recoverable amount since
the last impairment loss was recognised. The reversal is limited so that the carrying amount of the asset does not exceed its
recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no impairment loss
been recognised for the asset in prior periods/ years. Such reversal is recognised in the Statement of Profit and Loss unless the asset is
carried at a revalued amount, in which case, the reversal is treated as a revaluation increase.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable
that an outflow of resources embodying economnic benefits will be required to settle the obligation and a reliable estimate can be made
of the amount of the obligation. When the Company expects some or all of a provision to be reimbursed, for example, under an
insurance contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The
expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost.
Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.
Financial assets
Inttial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or
loss, transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require
delivery of assets within a time frame established by regulation or convention in the market place (regular way trades) are recognised
on the trade date, i.e., the date that the Company commits to purchase or sell the asset.
Subsequent measurement
For purposes of subsequent measurement, a ‘debt instrument’ is measured at the amortised cost if both the following conditions are
met:
(a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPP1) on
the principal amount outstanding.
After initial measurement, such financial assets are subsequently measured at amortised cost using the effzctive interest rate {LIR)
method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included in finance income in the profit or loss. This category generally applies to
trade and other receivables. For more information on receivables, refer to Note 9
For purposes of subsequent measurement, Any debt instrument, which does not meet the criteria for categorization as at amortized
cost or as FVTOCI, is classified as at FVTPL. FVTPL is a residual category for debt instruments.
Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily
derecognised (i.e. removed from the Company’s balance sheet) when:
a)  the rights to receive cash flows from the asset have expired, or
b)  the Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a 'pass-through' arrangement; and either

i. the Company has transferied substantially all the risks and rewards of the asset, or

ii. the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has

transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-tlrough arrangement, it
evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained
substantially all of the risks and rewards of the asset, nor ransferred control of the asset, the Company continues to recogmse the
transferred asset to the extent of the Company’s continuing mvolvement. In that case, the Company also recognises an associuted
lability. The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the
Company has retained. .
Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying
amount of the asset and the maximum amount of consideration that the Company could be required to repay.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of
impairment loss on the following financial assets and credit risk exposure on trade receivables or any contractual right to receive cash
or another financial asset that result from transactions that are within the scope of Ind AS 115.

The Company recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition.
The Company uses a provision matrix to determine impairment loss allowance on portfolio of its trade receivables. The Wovision
matrix is based on its historically observed default rates over the expected life of the trade receivables and is adjusted for forward-
looking estimates. ECL impairn{ent loss allowance (or reversal) for the period is recognized as income/ expense in the statement of
profit and loss (P&L).
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(All amounts are in Indian Rupees in lakhs except for share data or otherwise stated)
The Company follows ‘simplified approach’ for recognition of impairment loss. The application of simplified approach does not
require the Company to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each
reporting date, right from its initial recognition. For recognition of impairment loss on other financial assets and risk exposure, the
Company determines that whether there has been a significant increase in the credit risk since initial recognition.
If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has
increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that there is no
longer a significant increase in credit risk since mnitial recognition, then the entity reverts to recognising impairment loss allowance
based on 12-month ECL.
Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument.
The 12-month ECL is a portion of the lifetime ECL which results from default events that are possible within 12 months after the
reporting date.
ECL is the difference between all contractual cash flows tnat are due to the Company in accordance with the contract and all the cash
flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original effective interest rate. When estimating the
cash flows, an entity is required to consider:
> All contractual terms of the financial instrument (including prepayment, extension and similar options) over the expected life of the
financial instrument. However, in rare cases when the expected life of the financial instrument cannot be estimated reliably, then the
entity is required to use the remaining contractual term of the financial instrument
» Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms
Financial liabilities
Initial recognition and weasurenent
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings,
payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.
All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.
The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, financial
guarantee contracts and derivative financial instruments.
Subsequent nieasurenient
The measurement of financial liabilities depends on their classification, as described below:
Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities designated upon initial recognition as at fair value
through profit or loss.
Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of
Tecognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable
to changes in own credit risk are recognized in OCI. These gains/ loss are not subsequently transferred to P&L. However, the
Company may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the
statement of profit or loss. The Company has not designated any financia] liability as at fair value through profit and loss.
Loans and borrowings
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method.
Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the FIR amortisation process.
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part
of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.
Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing
financial lability is replaced by another from the same lender on substantially different terms, or the termns of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition of the original lability and the recognition of
anew liability. The difference in the respective carrying amounts is recognised in the statement of profit or loss.

Reclassification of financial assets

The Company determines classificaion of financial assets and liabilities on initial recognition. After initial recognition, no
reclassification is made for financial assets which are equity instruments and financial liabilities. For financial assets which are debt
instruments, a reclassification is made only if there is a change in the business model for managing those assets. Changes to the
business model are expected to be infrequent. The Company’s senior management determines change in the business model as a
result of external or internal changes which are significant to the Company’s operations. Such changes are evident to external parties.
A change in the business model occurs when the Company either begins or ceases to perform an activity that is significant to its
operations. If the Company reclassifies financial assets, it applies the reclassification prospectively from the reclassification date which
is the first day of the immediately next reporting period following the change in business model. The Company does not restate any
previously recognised gains, losses (including impairment gains or losses) or interest.

The following table shows various reclassification and how thev are accounted for:

Original classification |Revised classification Accounting treatment

Fair value is measured at reclassification date. Difference between previous
amortized cost and fair value is recognised in P&L.

Fair value at reclassification date becomes its new gross carrying amount. EIR is
calculated based on the new gross carrying amount.

Amortised cost FVTPL

FVTPL Amortised Cost
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(o

Fair value is measured at reclassification date. Difference between previous
Amortised cost FVTOCI amortised cost and fair value is recognised in OCI. No change in EIR due to
reclassification.

Fair value at reclassification date becomes its new amortised cost carrying amount.
However, cumulative gain or loss in OCl is adjusted against fair value.

FVTOct Amortised cost Consequently, the asset is measured as if it had always been measured at
amortised cost.
FVTPL FVTOCT Fal'r value a? reclas.smcahon date becomes its new carrying amount. No other
adjustment is required.
FVTOCT FVTPL Assets continue to be measured at fair value. Cumulative gain or loss previously

recognized in OCI is reclassified to P&L at the reclassification date.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable
legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the
liabilities simultaneously:.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity
of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above,
net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash management.

Measurement of EBITDA

The Company presents EBITDA in the statement of profit or loss, which is neither specifically required by Ind AS 1 nor defined under
Ind AS. Ind AS complaint Schedule III allows companies to present line items, sub-line items and sub-totals shall be presented as an
addition or substitution on the face of the financial statements when such presentation is relevant to an understanding of the
company’s financial position or performance or to cater to industry/sector-specific disclosure requirements or when required for
compliance with the amendments to the Companies Act or under the Indian Accounting Standards.

Accordingly,. the Company has elected to present EBITDA as a separate line item on the face of the statement of profit and loss and
does not include depreciation and amortization expense, finance income, finance costs, share of profit/ loss from associate and tax
expense in the measurement of EBITDA.
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4.01 Property, plant and equipment

. Freehold Blectrical & = p), fang ~Furmitures Software
Particulars 1 Buildings Office X and Vehicles Computers . Total
and Equi equipment . & License
quipments fixtures
Cost or deemed cost
Balance as at 1 April 2023 38.89 1206.86 604.95 4938.02 28.31 131.90 1055 .80 6960.29
Additions - 79.73 73.38 316.80 1.78 9.20 2.60 1.40 484.89
Adjustments - - - - - - - - .00
Disposals/retirement - - - - - - - N -
Balance as at 31 March 2024 38.89 1286.59 678.33 5254.82 30.09 141.10 13.15 220 744518
Additions 39.15 84.67 36.44 638.52 12.39 41.75 3.29 15 856.36
Adjustments - 97 .65 -1.44 15 .87 -15 -12 .93
Disposals/ retirement - - 39.01 - - - - 39.01
Balance as at 31 March 2025 78.03 1370.29 675.10 5894.78 4233 181.98 16.59 248 8263.45
Accumulated depreciation
Balance as at 1 April 2023 - 55.20 80.18 448.41 4.05 17.02 4.28 .69 609.82
Charge for the year - 40.18 59.05 32432 2.74 15.38 3.96 .63 446.28
Adjustments - .00 - - - - - .00 .00
Disposals/retirement - - - - - - - . .
Balance as at 31 March 2024 - 95.38 139.23 772.73 6.79 3240 8.24 132 1056.11
Charge for the year - 41.48 68.28 348.65 2.96 20.34 374 .90 486.35
Adjustments - 0.38 333.20 0.07) (8.00) (238.64) 12.52 (12.37) 87.02
Disposals/ retirement - - 10.57 - - - - - 10.57
Balance as at 31 March 2025 - 136.86 193.61 1121.39 9.83 55.13 11.86 2.34 1532.76
Net carrying amount
As at 31 March 2024 38.89 1191.21 539.10 4482.09 23.30 108.70 4.91 .88 6389.07
As at 31 March 2025 78.03 1233.43 481.49 4773.40 32,51 126.84 4.73 14 6730.57
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Notes forming part of the financial statements for the year ended 31 March 2025
(All amounts are in Indian Rupees in lakhs except for share data or otherwise stated)

As at As at
31 March 2025 31 March 2024
4.02 Other financial assets
Unsecured, considered good
Non-current
Security Deposits 206.74 192.24
Bank deposits with more than 12 months maturity* 40.64 292.25
247.38 484.49
Current
Other Receivables 183.40 173.74
183.40 173.74
4.03 Inventories (valued at lower of cost or net realisable value)
Raw materials 386.66 530.29
Work-in-progress 97.32 76.23
Finished goods 1,427.43 928.00
Fuel 27.50 36.60
Stores 216.20 158.29
2,155.10 1,729.42
4.04 Trade receivables
Secured - -
Unsecured, considered good
Trade receivables - Billed 858.84 1,21811
Less: Allowance for doubtful trade receivables- Billed - -
Credit impaired
Trade receivables - Billed - -
Less: Allowance for doubtful trade receivabiles- Billed - -
Unbilled revenue - -
858.84 1,218.11
Trade Receivables Ageing Schedule :
Ageing details of trade receivables outstanding as at March 31, 2025 is as follows:
OQutstanding for following periods from due date of payments
Particulars Unbilled Less than 6 months | Less than 1 year lto2 2t03 More than 3 Years Total
revenue Years Years
i) Undisputed trade receivables ~considered good - 856.68 2.17 - - - 858.84
ii) Undisputed trade receivables - which have significant increase in - - - - - - -
iii) Undisputed trade receivables - credit impaired - - - - - - -
iv) Disputed Trade Receivables - considered good - - - - - - -
v) Disputed trade receivables - which have significant increase in cre: - - - - - - -
Total - 856.68 217 - - - 858.84
Ageing details of trade receivables outstanding as at March 31, 2024 is as follows:
QOutstanding for following periods from due date of payments
Particulars Unbiiled Less than 6 months | Less than 1 year lto2 2t03 More than 3 Years Total
Tevenue Years Years
i) Undisputed trade receivables -considered good - 1,216.49 1.62 - - - 1,218.11
if) Undisputed trade receivables - which have significant increase in - - - - - - -
iif) Undisputed trade receivables - credit impaired - - - - - - -
iv) Disputed Trade Receivables - considered good - - - - - - -
v) Disputed trade receivables - which have significant increase in creq - - - - - - -
Total - 1,216.49 1.62 - - - 1,218.11
4.05 Cash and cash equivalents
Cash in hand 082 5.56
Balance with banks:
- in current accounts 2.10 345
2.93 9.01
4.06 Other Current Assets
Current
Advance Paid :
(a) Capital Creditors 56.21 50.00
(b) Other than above 9.26 21"9?
Balances with Statutory/Government Authorities li;g; ig_{g
Prepaid Expenses 35152 3220
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Notes forming part of the financial statements for the year ended 31 March 2025
(All amounts are in Indian Rupees in lakhs except for share data or otherwise stated)

As ai As at
B __ 31 March 2025 31 March 2024
4.09 Borrowings
Non-current
Secured
Term loans - from Banks * 2,753 47 3,514.60
Less' Current Maturities of Long-Term Borrowings (891.87) {566.00)
1,861.61 2,948.60
Secored Car Loan - 2795
Less: Current maturities of long-termn loans - (17.63)
- - 1032
Unsecured
Loans From Related Farties™* 1,486.00 1,490.13
Total Non-Current Borrowings . ) 3,347.61 4,419.06
Current
Secured
Working capital facility from banks** 1,617.39 1,935.64
Current maturities of long-term loans 80187 566.00
Secured Car Loan
Current maturities of long-term loans - 17.63
Total Current Borrowings 2,509.25 2,519.27
Date of Total Instaliments Amount
Lender Name Loan No. Commenceme h Sanctioned Interest (o) | Outstanding Balance Date of Completion
nt (Months) {Rs.in lakhs)
1CICI Term Loan 603090026129 28-02-202 . 36 638.60] 8.50 443.47| 21-04-2027,
ICICI Term Loan 603090026128 28-02-2023, 62 3372.83| 8.50 2310.00{ 31-03-2028]

* The above loans have been utilised as per the purpose for these loans were sanctioned. These term loan from bank is secured by charge on immovable property

The Company has not defaulted in repayment of interest during the current financial year. Further, there have been no default in repayment of loan and no breaches in the financial
covenants of any interest-bearing loans and borrowing in the current vear.

** Out of the above outstanding loans, ¥8,90,00,000 is from the holding company Kajaria Ceramic Limited at 8% per annum rate of interest and the balance loan amount is taken from related
parties

*** Current Borrowings represent Working Capital Facilities from Banks and are secured by charge on inventories. The interest rate on working capital limit is 8.75%

4.10 Non-current tax assets
The major components of deferred tax liabilities/ assets arising on account of timing, differences are as follows:
Deferred Tax assels
Unabsorbed iosses i N
Unabsorbed depreciation - -

Others 307.90 80.57
Total Deferred tax assets 307.90 80.57
Net deferred tax Assel/(liability) {A) 307.90 80.57

Unautilised tax credits (MAT credit entitlement) - -
307.90 80.57

4.11 Trade payables

Total outstanding dues of micro and small enterprises 12479 432.65
Total outstanding dues of creditors other than micro and small enterprises 1,000.28 78311
1,125.06 1,215.76

Trade payables ageing schedule :
Ageing details of trade payables outstanding as at March 31, 2025 is as follows:

Qutstanding for following periods from due date of payments
Particulars Unbilled dues Not due Less than 1 year 1to 2 Years 2to 3 Years More than 3 Years Total
i) MSME - - 12479 - - - 124.79
ii} Others - - 1,000.26 - - - 1,000.26
iif) Disputed Dues - MSME - - - - - - -
iv) Disputed Dues - Others | - - - ~ i - -
As at 31 March 2025 - - 1,125.06 - - - 1,125.06
Ageing details of trade payables ¢ ding as at March 31, 2024 is as follows:
Qutstanding for following periods from due date of payiments
Particulars Unbilled dues Not due Less than 1 year 1to 2 Years 2tu 3 Years More than 3 Years Total
iy MSME - - 432.65 - - 432.65
if) Others - - 78311 - - 78331
iii) Disputed Dues - MSME - - - - - - -
iv) Disputed Dues - Others - - - - - - -
As at 31 March 2024 - - 1,215.76 - - - 1,215.76

4.12 Other financial Habilities

Salaries and Wages Fayable 2.53 57.45
nterest accrued but not due on borrowings 13.73 10.77
Security deposit 7.50 -

Other Payables - 280
Total other financial liabilities 23.77 71.03

4.13 Other liabilities

Current

=
Balance pavable to Statutorv Authorities 135.80 156.73
Advances from Customers 0.06 . 0.06

Total other Habilities 135.87 156,78




South Asian Ceramic Tiles Private Limited
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Notes forming part of the financial statements for the year ended 31 March 2025
{All amounts are in Indian Rupees in lakhs except for share data or otherwise stated)

Particulars

For the year ended

For the year ended

31 March 2025 31 March 2024
4.14 Revenue from operations
Revenue from Sale of Products
Tiles 13,509.89 13,872.12
Total 13,509.89 13,872.12
4.15 Other Income
Interest income on fixed deposits 4.23 5.70
Rental income on Investment Properties 0.60 0.60
Other non-operating income 21.47 577
Total 26.30 12.06
4.16 Cost of materials consumed
Raw materials consumed:
Raw materials at the beginning of the year 530.29 640.67
Add : Purchases 4,649.96 4362.32
Less : Raw materials at the end of the year (386.606) (530.29)
4,793.59 447270
Cost of Material Consumed (Material Wise)
Body Material 2,445.55 2,235.02
Glaze Material 1,731.40 1,640.63
Packing Material 616.64 597.05
4793.59 4472770
4.17 Changes in stock of finished goods, work-inprogress and steck-in-trade
Opening Balance
Finished goods 928.00 1,691.71
Work-in-progress 76.23 180.90
Total Opening Balance (A) 1,004.23 1,872.62
Closing Balance
Finished goods 1,427.43 928.00
Work-in-progress 97.32 76.23
Total Closing Balance (B) 1,524.75 1,004.23
Total (A) - (B) (520.52) 868.39
4.18 Employee benefit expense
Salaries, wages and bonus 1,012.21 834.42
Staff welfare expenses 25.24 7.83
Total 1,037.44 842.25



4.19 Finance costs

Interest expense on borrowings 527.75 677.05
Gain/Loss On Foreign Exchange (1.85) -
Total 525.90 677.05
4.20 Depreciation and amortisation expense :
Depreciation on property, plant and equipment 486.35 446.28
Total 486.35 446.28

4.21 Other expenses

Power and Fuel 4,718.94 4,632.91
Stores and Spares Consumed 244 53 106.01
Polishing Charges 339.03 390.44
Repairs & Maintenance 100.72 45.00
Equipment Hiring charges 41.40 24.62
Rent 5.17 492
Rates and Taxes 19.21 4.62
Travelling & Conveyance 69.88 24.99
Packing Freight & Forwarding Expenses 1.58 1.29
Insurance Charges 13.93 19.38
Professional & Consultancy Charges 62.41 14.64
Audit fees 3.35 2.96
Printing and Stationary 2.63 3.58
Office & Administrative Expenses 14.77 26.26
Security Charges 14.90 15.91
Loss on sale of fixed assets 13.94 -

Bank Charges 3.10 5.07
Miscellaneous Expenses 6.89 12.24

Total 5,676.38 5,334.83
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Notes forming part of the financial statements for the year ended 31 March 2025
(All amounts are in Indian Rupees in lakhs except for share data or otherwise stated)

4.22 Tax Expense

The major component of income tax expense for the years ended 31 March 2025 and 31 March 2024 are:

(a) Amounts recognised in the statement of profit and loss:

Particulars

Deferred tax

For the year ended
31 March 2025

For the year ended
31 March 2024

388.47 320.79
Tax expense recognised in the statement of profit or loss 388.47 320.79
4.23 Earnings per share

Particulars For the year ended For the year ended

31 March 2025 31 March 2024
Profit /(Loss) for the period attributable to the equity shareholders (A) 1,148.56 921.89
Number of equity shares
Number of shares at the beginning of the period 2,10,00,000 2,10,00,000
Add: Equity shares issued during the period - -
Total number of equity shares at the end of the period 2,10,00,000 2,10,00,000
Weighted average number of equity shares outstanding- Basic (B) 2,10,00,000 2,10,00,000
Weighted average number of equity shares outstanding- Diluted (C) 2,10,00,000 2,10,00,000
Nominal value of equity shares (in INR) 10 10

Earnings per share
Earnings per share - Basic (A)/(B) (in INR) 547 4.39
Earnings per share - Diluted (A)/(C) (in INR) 5.47 4,39
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Notes forming part of the financial statements for the year ended 31 March 2025

(All amounts are in Indian Rupees in lakhs except for share data or otherwise stated)

4.24 (Capital Management

For the purpose of the Company’s capital management, capital includes issued equity capital, share premium and a1l other equity reserves attributable to the
equity holders of the parent. The primary objective of the Company’s capitai management is to maximise the shareholder value.

Capital includes equity attributable to the equity holders of the Parent. The primary objective of the Group's capital management is to ensure that it maniains an
efficient capital structure and healthy capital ratios in order to support its business and maximise shateholder value. The Group manages its capital structur: and
makes 2djustments to it, in light of changes in economic conditions or its business requirements. To maintain or adiust the capital stucture, the Group may adjust
the dividend payment to shareholders, retuin capital to shareholders or issue new shares.

(Amount in Lakhs)
Particulars 31-03-2025)  31st March, 2024
Bortowings 334761 4.449.06
Current maturities of Long 891.87 -566.00
term borrowings
Less: Cash and cash 2.93 .009.01
equivalents
Net debt 4,236.35 0.05
[Equity 2,100.00 2.100.00
Other Equity 853.28 .437.16
| Total Capital 2,953.28 £882.84
Gearing ratio (%) 143.45%) 197.31%

I order to achieve this overall objective, the Company’s capital management, amorgst other things, aims to ensure that it mects financial covenants attached to
the interest-bearing Joans and borrowings that define capital structure requirements Breaches in meeting the financial covenants would permit the bank to
immediatelv call loans and borrowings. There have been no breaches i the financial covenants of anv interest-bearing loans and borrowing ir the current period.
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4.25 Financial risk management objectives and policies

Financial Risk Management Framework

The Company’s principal financial liabilities, other than derivatives, comprise loans and borrowings, trade and other payables. The mairt purpose of these financial liabilities is to
finance the Compariy’s operations. The Company’s principal financial assets include loans, trade and other receivables, and cash and cash equivalents that derive directly from its
operations.

The Company is exposed primarily to Credit Risk, Liquidity Risk and Mailet risk (fluctuations in foreign currency exchange rates and interest rate}, which mav adversely impact
the fair value of its financial instruments. The Cumpany assesses the unpredictability of the financial environment and seeks to mitigate potential adverse effects on the financial
performance of the Company.

A. Credit Risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial logs. The company is exposed to credit
risk from it operating activities (primaiily trage receivable and from its financing activities, including deposits with banks and financial institutions)

Credit risk from investments with banks and other financial institutions is managed Ly the treasury function in accordance with the management polices. Investments of surplus
funds are only made with approved counterparties who meet the appropriate rating and/ or other criteria and are only made within approved limits. The management continually
re-assesses the company's policy and updates as required The limits are set to minimise the concentration of risk and therefore mitigate financial loss through counterparty failure.
None of the financial instruments of the Company result it material concentration of credit risk.

The maximum credit risk exposure relating to financial assets is represented Ly {he carrying value as af the balance sheet date.

Exposure to credit risk:
The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure o credit risk is as follows:
(Amount in Lakhs)

Particulars As at 31 March 2025 Ag at 31 March 2024
Security deposits 206.74 192.24
Margin money deposits with banks - -
Trade receivables 856.84 1,218.11
Cash and cash equivalents 0.82 5.56
Other bank balances 2.10 3.45
Other financial assets 224.04 465.99

Trade receivables:
Customer credit risk is managed by each business unit subject to the company's established policy, procedures and control relating to customer credit risk management. Credit

quality of a customer is assessed based on an extensive credit review and individual credit limits are defined in accordance with this assessment. Outstanding customer receivables
are regularly monitored.

At the year end, the Company does not have any significant concentration of bad debt risk.

Financial instruments and cash deposits

Credit risk from balances with banks and financial institutions is managed by the Company’s treasury department in accordance with the Company’s pohcy. Investments of
surplus funds are made only with approved counterparties and within credit limits assigned to each counterparty. Counterparty credit limits are reviewed by the Company’s Board
of Directors on an annual basis, and may be updated throughout the year subject to approval of the authorised person. The limits are set to minimise the concentration of risks and
therefore mitigate financial loss through counterparty’s potential failure to make payments.

B. Liquidity Risk

Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of liquidity risk management is to maintain sufficient liquidity and ensure that
funds are available for use as per requirements. The Company manages liquidity risk by maintaining adequate reserves, banking facilities and reserve borrowing facilities, by
continuously monitoring forecast and actual cash flows, and by matching the maturity profiles of financial assets and liabilities.

The table below sunumarises the maturity profile of the Company's financial liabilities based on contractual undiscounted payments

Year ended 31st March, 2025

Particulars On demand Less than 3 months 3 to 12 months 1to 5 years >5 years Total

Borrowings - 222.97 668.90 4,964.99 - 5,856.86
Trade and other payables - 1,125.06 - - - 1,125.06
Other financial labilities - 2377 - - - 23.77




Excessive risk concentration
Concentrations atise when a number of counterparties are engaged in similar business activities, or activities in the same geographical region, or have economic features that

would cause their ability to meet contractual obligations to be similarly affected by changes in economic, political or other conditions. Concentrations indicate the relative
sensitivity of the Company’s performance to developments affecting a particular industry. )

In order to avoid excessive concentrations of risk, the Company’s policies and procedurcs include specific guidelines to focus on the maintenance of a diversified porttolio.
Identified concentrations of credit risks are controlled and managed accordingly. Selective hedging is used within the Company o manage risk concentrations at both the
relationship and indusuy levels.

Collateral
Nil

C. Market Risk
Market risk is the risk that the fair value or future cash flows of 2 firancial instrument will fluctuate because of changes in market prices. Market risk comprises three types of risk:

interest rate risk, cutrency risk and other price risk, such as equity price risk and commodity risk, Financial instruments affected by market risk include loans and borrowings,
deposits efc.

The sensitivity analyses have been prepared on the basis that the amount of net debt, the ratio of fixed to floating interest rates of the debt and derivatives and the proportion of
financial instruments in toreign currencies ave all constant and on the basis of hedge designations in place at 31 March, 2023.

The analyses exclude the impact of movernents in market variables on: the carrying values of gratuity and other post-retirement obligations; provisions; and the non-financial
assets.

The following assunptions have been made in calculating the sensitivity analyses:
- The sensitivity of the relevani profit or Joss item is the effect of the assumed changes in respective market risks. This is based on the financial assets and financial liabilities held at
31 March 2023 and 31 March 2022 including the effect of hedge accounting

Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market inferest rates. The Company’s exposure to

the risk of changes in market interest rates relates primarily to the Company’s long-term and short-term borrowings. The impact on the entity due to any interest rate fluctuation is
given below:

. Increase/decrease in Effect on profit betore
Particulars . . N
basis poinis tax (in Lakhs)
31-Mar-25
INR +50 2191
INR -5 21.91

The assumed movement in basis points for the interest rate sensitivity analysis is based on the currently observable market environment, showing a significantly higher volatility
than in prior years.

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The Corapany’s exposure to the
risk of changes in foreign exchange rates relates primarily to the Company's operating activities (when revenue or expense is denominated in a foreign currency). The exposure of
entity to foreign currency risk is very limited on account of limited transactions in foreign currency.
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426 Employee Benefits

Defined Contribution Plan

As specified in the act, the company does not have employees more than twenty. Hence, contribution to provident fund is not applicable to the company

Defined Benefit Plan
Gratuity:
Each exmployee rendering continuous service of 5 years or more is entitled to receive gratuity amount equal to 15/26 of the monthly emoluments for every

completed year of service subject to maximum of Rs.20 Lakhs at the time of separation from the company.

Flowever, the provisions of Gratuity act is not applicable to the company as the number of employees is less than ten as specified in the act.
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4.27 Analytical Ratios

Unit of Previous
Ratio Nuamerator Denominator Measurement | Current Period | Period | % Variance Reasons for variance*
Current Ratio Current assets Current liabilities In times 0.90] 0.82 10%
. Variance is primarly due to
Debt-Equity Ratio Current borrowfmgs * Non Total Shareholders fund In times 1.98] 3.86| -49% tincrease in profit and decrease in
current borrowings b i
orrowings
Variance is primarly due to
Return on Equity Ratio Net prafits after taxes Average shareholders fund in% 48.28% 68.59% -30% |increase in profit & increase in
shareholder funds
Inventory Turnover Ratio Net sales Average inventory. In times 6.97] 6.541 6%
Variance is primarly due to
Trade receivables Turnover Ratio | Net sales Average accounts receivable In times 13.03 17.54; -26% |increase in repayment of Trade
Receivables
Variance is primarly due to
Trade payables Turnover Ratio Purchases Average accounts payable In times 3.97] 2.35 69% |increase in repayment of Trade
Payables
Net Profit Ratio Net profits after taxes Net sales In% 8.49% 6.64% 25| Variance is primarly due to
increase in profit in current year
Total Shareholders fund -
intangible assets - intangible
Return on Capital Employed Earning before interest and |assets under deyelopment +non | % 2.62% 21949 3%
taxes curtent borrowing + current
borrowings + deferred tax
liabilities

* Reason for variance is given for the ratios having % change more than 25%

4.28 Commitments and Contingencies
The company have the following commitments and contigencies as on 31st March 2025
A. Contingent Liabilities

. Interest Component (in Total Potential Exposure (in
Particulars Lakhs) Lakhs)
Disputed income tax demand -
AY 2020-23 676.34 5,840.49

The Contpany has the following contingent liabilities as at 31-03-2025. During the previous year, The Company has received a demand from income tax authorities relating to FY 2021-
22 responding certain disallowances in the income tax return of that year. The company has filed an appeal and is pending hearing, the outcome of which is currently uncertain. These
are not recognized in the financial statements, as the possibility of outflow of resources is considered not probable at this stage.

B. Commitments
[Particulass T March 31, 2025] March 31, 2024]
{Bank Guarantees T 3,82,99,800 | Nil

4.29 The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, inserted by the
Companies (Accounts) Amendment Rules 2021 requiring companies, which uses accounting software for maintaining its books of accounts, shall only use such accounting software
which has a feature of recording audit trail of each and every transaction, creating an edit log of each change made in the books of account along with the date when such changes
were made and ensuring that the audit trail cannot be disabled. The new requirementis applicable with effect from the financial year beginning on 1 April 2023.

The Company uses SAP 5/4 HANA as the primary accounting software. During the current financial year, the audit trail (edit log) feature for any direct changes made at the
database level was not enabled for the accounting software SAP S/4 HANA used for maintenance of all the accounting records by the Company. However, the audit trail (edit log) at
the application Jevel (entered from the frontend by users) for the accounting software were operating for all relevant transactions recorded in the software and the audit trail has been
preserved by the company as per the statutory requirements for record retention.






